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BILATERAL

Uzbek delegation to India: Chairman of Uzbek Chamber of Commerce & Industry led a delegation to India and held a series of meetings to expedite implementation of joint projects in the areas of health, pharmaceuticals, agriculture, ICT, oil and gas, chemical industry and education. Both sides also discussed implementation of projects financed by Exim bank of India and joint feasibility study to evolve PTA between India and Uzbekistan.

In addition, two other official and business delegation (over 30 members) visited Gujarat State from 24-30 November, 2019 for discussion on agreements signed during the visit of Gujarat CM in Tashkent in October, 2019.

Uzbek IT delegation: Uzbekistan IT delegation participated in Bangalore Tech Summit and interacted with various IT industry stakeholders including CM and Dy. CM of Karnataka. The delegation visited Gujarat and held meetings with GESIA Association, CEO of increate, IT Secretary of Gujarat. In Delhi they visited NASSCOM office and discussed about IT potential of Uzbekistan. In addition, the delegation held meetings in MEA and Exim bank officials about utilization of line of credit of Exim bank. 

Uzbek participation at AHCI: 19 Uzbek delegates participated in the 5th International Exhibition “Advanntage Healthcare India” held on 13-15 November, 2019 in Noida. Government of Uzbekistan nominated Ms. Gulsum Tadjitdinova, Chief Specialist of the Directorate for Coordination of Investment projects and humanitarian assistance under Ministry of Health. 

INTERNAL
· Following Presidential resolution, Uzsuvtaminot was set on the basis of the State Unitary Enterprise for Water Supply, included in the system of the Ministry of Housing and Communal Services, with the conversion of these enterprises into LLC.

· At the Invest in Samarkand forum, documents were signed for $ 1.7 billion and an agreement was signed on cooperation between the Samarkand regional hokimiyat and the Spanish Royal Football Club Real Madrid on the opening of the Real Madrid Football Academy. Foreign investors presented projects for the construction of a new international airport, an amusement park, an IT park, City, business centers and tourist complexes.
International Financial Institutions (IFIs) financed projects: 

· ADB will provide loan of US$200 million to Uzbekistan to reform its housing finance programs and provide families with more affordable mortgage products. ADB will also provide another US$800,000 technical assistance grant to implement the program. The reforms will be undertaken by a newly created Housing Assistance Unit under the Ministry of Finance.
· ADB will issue Uzbek Soum-denominated bonds at about 15-25 million dollars.
· ADB) has approved a US$300 million policy-based loan to further strengthen economic management in Uzbekistan, which should lead to greater macroeconomic stability and sustained economic growth.

· ADB to date, has committed 75 loans totaling US$8.1 billion, including two private sector loans totaling US$225 million. ADB also provided US$6 million in equity investment, US$218 million in guarantees, and US$97.7 million in technical assistance grants.
External Debt: Uzbekistan’s external debt is expected to reach $15 billion by the end of the year from $ 9.9 billion at the start of year an increase by 1.5 times mainly due to raising funds for large projects. As of October 1, 2019, public external debt reached $13.5 billion. About half of it is from international financial institutions. The biggest lender is ADB at $3.6 billion and World Bank is in 2nd place at $2.7 billion. Among the Countries, the largest creditors are China, Japan and Germany. As of July 1, 2019, the total external debt amounted to $20.7 billion (13.2 public + 7.5 private), an increase of $3.4 billion (20%) compared to the beginning of the year. Increase in first half was attributable to public sector ($3.1 billion), of which $1 billion was from international bonds. Private debt increased by $330.3 million due to increased borrowing by banks and other sectors.

Industrial output during Jan- Oct, 2019 as compared to similar period of last year: 

· Industrial production increased by 2.0% in mining & quarrying, 8.7% in manufacturing. Production of coal and oil were decreased by 8.5% and 6.4% respectively. The production of trucks increased by 1.3 times, Cars by 1.4 times, automobile engines by 1.4 times, buses by 2.7 times, running wheels, their parts and accessories by 1.3 times. Region wise share was Tashkent region (16.6%), Tashkent city (16.6%), Navoi (13.5%), Andijan (10.2%), Kashkadarya (6.2%) and Ferghana (6.1%).
· The largest share of small business was observed in Namangan (76.5% of the total industry of the region), Tashkent city (66.5%), Jizzakh (66.9%), Samarkand (54.5%), Surkhandarya (53.2%), Syrdarya (48.8%) and Ferghana (42.9%) regions.

· 69,500 industrial enterprises operate in Uzbekistan, of which 14,800 (21.3% of the total enterprises) are in Tashkent, 7,500 (10.9%) in Ferghana and 7,400 (10.7%) in Tashkent region. During January-October 2019, 17,056 industrial enterprises were re-created. 

 Miscellaneous: 

· The Central Bank of Uzbekistan has brought monetary policy for 2020 and for the period 2021-2022 for making transition to inflation targeting regime. Target for inflation has been set to 10% in 2021 and stable 5% level in 2023. 
· Uzpromstroybank on 25 Nov.2019 issued a 5-year international bonds worth $ 300 million on the London Stock Exchange. It became the first Uzbek bank to enter international debt market.
· Since 2020, it is proposed to introduce an excise tax on the import of chipboards and their alternative types @ $ 25 per cubic meter, and to exempt local producers from taxes and duties. Furniture industry association opposed excise tax on chipboard imports.

· The IMF stated that Uzbekistan can achieve its permanent inflation target of 5% by 2023 by giving greater political independence to Central Bank to make banking sector more efficient.

· The innovative Paysend service with the support of its partner bank in Uzbekistan (Ipoteka Bank) and the technical integrator PAYMO, started international online remittances to cards issued in Uzbekistan. Remittances to Uzbekistan can be sent online at paysend.com. 
· The Agency for Attracting Foreign Investments, together with the Center for the Development of Investment Projects and regional hokimiyats, attracted 101 investment proposals for US$892 million, intended for implementation in 7 regions of Uzbekistan.
· Construction of a complex for the production of PVC, caustic soda and methanol is under way at Navoiazot. Project with capacity to produce 660 thousand tons of ammonia and 577.5 thousand tons of urea per year will be designed in 2019-2020.
· Uztekstilprom Association and Brother Industries Ltd. (Japan) signed an agreement for creating an Uzbek-Japanese multifunctional training, logistics and service center (textile industry) in Almazar district of Tashkent (US$1.0 million 2019-2020).

· Roca Group, the Spanish sanitary ware manufacturer visited Bekabad city in Tashkent region to explore possibility of setting up of large production unit.

· German Society for International Cooperation (GIZ) agreed to provide Euro 477,000 for Karakalpakstan tourism development.

· The National Electric Grids of Uzbekistan reached an agreement with Turkmenenergo on the import of energy (electricity) in 2019-2020 to prevent frequent outages.

Exhibition/ Conference/ Seminar/ Forum:

· Textile companies from Tashkent, Samarkand, Bukhara, Namangan, Andijan and Khorezm regions participated in the events of the Week of Uzbek Textiles in Poland. 

· The International Investment Forum “UzInvest - 2019” was held in London with participation of 150 leading British companies, banks and investment funds, in particular British Petroleum, Shell, Rio Tinto, Chaarat, TheCityUK, Sturgeon Capital and others.
Appointments: Mr. Zokir Abdullaevich Bozorov was appointed as the First Deputy Director and Mr. Nodirjon Izzatullaevich Nuriddinov as Deputy Director in the Agency for the Development of Public-Private Partnership.
EXTERNAL

Uzbekistan- Russia: 

· Within the framework of the working visit of the President of   Tatarstan to Uzbekistan on 26 November, 2019, delegation of PJSC TATNEFT held a meeting with the Uzbek side to accelerate the implementation of joint projects in the oil and gas industry. Tatneft and Uzbekneftegaz agreed to the formation of a joint venture to increase oil production at the fields of Andijanneft. 

· Tartar President took part in the Tatarstan-Uzbekistan business forum. Tatarstan President visited Tashkent Agricultural machinery factory, which produces tractors, trailers and cotton-picking machines.

· UzAutoTrailer and the Russian KAMAZ officially launched the new assembly line in Samarkand with production capacity over 3000 trucks per year.

· A partnership agreement was signed between the Uztekstilprom Association and Ecoline (Russia) to provide comprehensive full-cycle engineering services for textile enterprises.

Uzbekistan- China: 

· Uzbek-Chinese joint venture UzXCMG will produce new types of heavy industrial equipment.

· A delegation of the Chinese hotel industry development company Greenland International Hotels Group (GIHG) arrived in Uzbekistan to study the investment potential of Uzbekistan.

Uzbekistan- Kuwait: Uzbekistan signed a memorandum with the Kuwait Fund for Arab Economic Development to provide five regions including Karakalpakstan with drinking water, construction of sewer systems, financing the construction of public housing and internal roads in 2020-2021.
Uzbekistan- Turkmenistan: 15th meeting of the Joint Uzbek-Turkmen Commission on Trade, Economic, Scientific, Technical and Cultural Cooperation was held. Both sides intend to expand cooperation in textile industry.
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