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INTERNAL

· Uzbek President held a meeting on the issues of development of the electrotechnical industry, increasing production and exports in the industry. Uzeltechindustry Association was tasked with optimizing imports by doubling production and bringing exports to 500 million dollars by 2022. The President noted that this requires deep processing of raw materials and production of value-added products.

· Uzbek President signed a resolution “On measures to attract advanced foreign methods of organizing work in the construction and operation of highways”. Roland Berger GmbH (Germany) will develop a Concept for the future development of roads in Uzbekistan.

· Following the presidential decree "On additional measures to accelerate the development of the building materials industry" , until January 1, 2021 manufacturers of building materials that do not meet the criteria for energy efficiency will be transferred from the use of coal and other types of fuel alternative to natural gas.

· Uzbek President signed a decree “On measures to accelerate the development of the jewelry industry in Uzbekistan”. It is aimed at restoring and developing the domestic jewelry industry, as well as at expanding the production of high-quality and competitive jewelry products. Commercial banks and jewelry manufacturers are entitled by decree to buy precious metals in the form of measuring plates and pellets weighing 5 grams and above from Navoi MMC and Almalyk MMC based on the morning fixing price of the London Precious Metals Exchange.
· Uzbek President signed law on pastures. Pasture users can create associations for sharing and protecting these lands. Pastures are provided to legal entities and individuals for permanent possession, rent and temporary use by decision of the Hokims.
· Uzbekistan’s Ministry of Innovation Development is working on a number of projects to promote startup movement in Uzbekistan, as well as sending young scientists to foreign scientific internships.
Energy Sector: Uzbekistan plans to replace the existing electricity generation capacity with modern, efficient technologies that will allow the country to keep electricity costs low, while ensuring reliable energy supply. Wärtsilä (Finland) will cooperate with Uzbekistan in modernizing Uzbekistan’s energy sector by modeling power systems and optimizing assets.
Uzbek President signed a law on the use of renewable energy sources (solar, wind, geothermal, biomass etc.). Renewable energy producers are exempted from property tax for renewable energy installations and land tax on the areas occupied by these facilities for a period of 10 years from the date they are put into operation.
Foreign Trade Turnover: Uzbekistan’s foreign trade turnover was US$12.57 billion in January-April 2019 and increased by US$2.48 billion, increase of 24.6% as compared to similar period of 2018. Exports reached US$5.25 billion (grew at 14.3%), and imports was US$7.31 billion (grew at 33.3%). Foreign trade balance has a deficit of US$2.05 billion. 

Exports: The share of goods in the composition of exports reached 81.7%, of which energy carriers & petroleum products is 18.7%, textiles and textile products is 9.8%, food products is 7.3%, ferrous metals and products from them 1.9%, non-ferrous metals and products from them is 6.0%. The export volume of fruits and vegetables reached US$281.3 million (grew by 80.7%). The exports of textile products reached to US$514.9 million (rose by 21.2%) - 9.8% of total exports. The main partners in the export of goods and services in foreign trade were China (21.4 0% of total exports), Russia (14.2%), Kazakhstan (7.4%), Turkey (6.6%), Afghanistan (3.2%), and Iran (1.4%).

Imports:  Imports constitute machinery and equipment (44.0%), chemical products and products from it (12.9%), ferrous metals and products from them (7.9%). The five major partner countries (China, Russia, Kazakhstan, ROK and Turkey) have a share of 63.1% in total imports (US$4.61 billion). In these periods, volume of import of construction materials increased by 16.5% (due to large-scale construction and reconstruction work going on in Uzbekistan) and import of services grew by 9.1% compared to same period of 2018.

Miscellaneous: 
· In Samarkand region, investment projects like new roads (103 km long), a cement plant ($340 million) and a reservoir in Bulungur will be built.

· The EU and the World Bank signed an agreement for a new €7 million grant to support water and energy security in Central Asia. In Uzbekistan, Climate change adaptation and mitigation project in Aral Sea basin will be implemented to improve crop production.
· The border trade zone "Uzbekistan-Afghanistan" was opened near the border in Termez region of Surkhandarya region.

· Cement deliveries from Kyrgyzstan to Uzbekistan, suspended few weeks ago, were resumed.

· ADB approved a $170 million loan to Uzbekistan to procure new 24 state-of-the-art electric locomotives. The new locomotives will enhance performance of the railway system by offering cleaner, more reliable, and efficient passenger and freight transport services.

· Uzbekneftegaz and Socar (Azerbaijan) signed an agreement to increase oil production using advanced technologies in the Kashkadarya province of Uzbekistan.

· Volume of wholesale trade in Uzbekistan increased by 8.6% in January-April 2019, compared to the same period of last year.

· Swiss company Schindler intends to open a joint elevator-escalator enterprise in Tashkent.

Exhibition/ Conference/ Seminar/ Forum:
 A conference “Revival of pilgrim tourism at the crossroads of the Great Silk Road” was held in Samarkand on 24-25 May, 2019.

Wärtsilä Corporation (Finland) and Smart Asia Labs LLC (Uzbekistan) organized a workshop/ seminar on the future of intellectual energy was held in Tashkent on 22 May 2019.
Appointments

Mr. Timur Ishmetov was appointed First Deputy Finance Minister of Uzbekistan.
EXTERNAL
Uzbekistan- USA: Uzbekneftegaz, Uzkimyesanoat, Enter Engineering Pte Ltd. and Air Products company (USA) signed a quadrilateral agreement on the basic conditions for the development of the project "Creating a gas chemical complex based on the MTO technology." (Production of PET, PVC, propylene oxide polyol, polystyrene, polypropylene etc.)

Uzbekistan- China: Huaxin Cement Co LTD (PRC) started construction of a cement plant at project cost of US$150million in Zafarabad district of Jizzakh region. It will produce 1.2 million tons of portland cement per year.

Uzbekistan- Singapore: Uzbekistan and Singapore signed MoU for development and participation in joint projects to improve e-government system. 

Uzbekistan- Oman: Delegation of Al Hamdani Group (Oman) held meetings with the Uzbek side and discussed prospects for development of trade-economic cooperation and implementation of joint projects in areas of agriculture, logistics, oil and gas, business expansion, banking, tourism, construction of buildings, including hotel complexes.

International logistics group ASYAD (Oman) held meeting in Uzbek Chamber of Commerce. Uzbekistan intends to supply of fresh fruits and vegetables to Oman.

***
